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FILED 
Date  _____________ 

Time _____________ 

Clerk  ____________ 

Comm. Amdt. ______ 

__________________ 

by deleting all language after the caption and substituting instead the following:  

SECTION 1.  Tennessee Code Annotated, Section 47-9-503, as amended by 

Public Chapter 648, Acts of 2008, is amended by deleting subsection (a)(4) in its entirety 

and by substituting instead the following:  

(a) 

(4)  If the debtor is an individual, if the financing statement 

provides the individual’s name shown on the individual’s driver’s license 

or identification license issued by the individual’s state of residence; and 

SECTION 2.  Tennessee Code Annotated Section 47-9-503 is amended by 

adding the following new subsection: 

(f)  For purposes of this part, “identification license issued by the 

individual’s state of residence” as used in subsection (a)(4) means:  

(1) For a Tennessee resident, the photo identification license 

authorized by § 55-50-336; or  

(2) For an individual not a resident of Tennessee, an equivalent 

state-issued identification license issued by the state of the individual’s 

residence in lieu of a driver’s license.  

SECTION 3.  Tennessee Code Annotated, Title 47, Chapter 9, Part 7 is 

amended by adding the following as an appropriately numbered section:   

§ 47-9-7__ . 

(a)  Section 47-9-503(a)(4) as it existed pursuant to Public Chapter 648, 

Acts of 2008 applies to initial financing statements and amendments filed on or 
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after May 1, 2008, but before the effective date of this act, that provide the name 

of an individual as debtor. 

(b)  If the initial financing statement or amendment provides the name of 

an individual debtor authorized by Public Chapter 648, Acts of 2008, the following 

transition rules apply:  

(1)  The financing statement shall sufficiently provide the name of 

the debtor if: 

(A) The name is the name shown on the individual’s 

driver’s license or identification license, as provided in § 47-9-

503(a)(4); or  

(B) The debtor’s name is otherwise sufficient as 

determined in accordance with any other method permitted by 

law, excluding § 47-9-503(a)(4) as it existed pursuant to Public 

Chapter 648, Acts of 2008. 

(2)  If the financing statement does not sufficiently provide the 

name of the debtor as set forth in subsection (b)(1) above, then the 

financing statement shall nevertheless be deemed to sufficiently provide 

the name of the debtor:  

(A) For a period of sixty (60) days from the effective date 

of this act; and  

(B) Thereafter only if an amendment to the financing 

statement is filed within the sixty (60) day period to provide the 

name of the debtor as set forth in subsection (b)(1). 

(3)  A financing statement properly amended by an amendment 

filed pursuant to subsection (b)(2) shall be deemed to have sufficiently 

provided the name of the debtor from and after its original filing date. 
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SECTION 4.  The Tennessee Code Commission is requested to add the 

following legislative intent to the official comments to Tennessee Code Annotated, 

Section 47-9-503:  

 The intent of § 47-9-503(a)(4), as amended by this act, is to create a safe 

harbor to provide that an individual’s name, as shown on the individual’s driver’s 

license or state-issued identification license, shall always be a sufficient name of 

the individual debtor for financing statement purposes. However, the use of an 

individual’s name as shown on a driver’s license or state-issued identification 

license is not the exclusive means of establishing that the debtor’s name is 

sufficient for financing statement purposes.  An individual debtor’s name may 

also be established by any other method permitted by the laws of this state.   

SECTION 5.  This act shall take effect upon becoming law, the public welfare 

requiring it. 

 


